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Important Vocab for the Editorial

respite (noun) — rest, break, interval, intermission, halt.

headline retail inflation or consumer price index (CPI) inflation (noun)
— it is a measure of the total inflation within an economy, includi
commodities such as food and energy prices. The CPI monitor

retail inflation.

core inflation (noun) — it is a measure of the total i
economy, excluding commodities such as food
(which change frequently).

price stability (noun) — no (drastic) change in t oods and
services in an economy over a period of t It implies avoiding both
prolonged inflation and deflation.

National Statistical Office (NSO)
and the Department of Program

Istry of Statistics
ilon has two wings, one
Implementation. The
Office (NSO) gives
guality aspects of statistics

Statistics Wing called the N
considerable importance to
released in the country. The
administrative sour

le across a wide area.
: visional (adjective) — temporary, interim, transitional, preliminary.
»bHase effect (noun) — it relates to inflation in the corresponding period
of the previous year, if the inflation rate was too low in the
corresponding period of the previous year, even a smaller rise in

the Price Index will arithmetically give a high rate of inflation now.
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https://www.lexico.com/definition/respite
https://en.oxforddictionaries.com/definition/headline
https://en.oxforddictionaries.com/definition/core
https://www.lexico.com/en/definition/pall
https://www.lexico.com/definition/gloom
https://www.lexico.com/synonym/relentless
https://www.lexico.com/definition/pandemic
https://www.lexico.com/en/definition/provisional

13. imputed (adjective) — estimated.
14. index (noun) — an economic data figure reflecting something (e.g.
price/quantity) compared with a standard or base value; pointer,

indicator.

15. jump (verb) — rise, go up, soar, surge.

16. Index of Industrial Production (IIP) (noun) — a composite
(combined/complex) indicator that measures the changes in
volume of production of a basket of industrial products durj
period with respect to the volume of production in a chosen
period.

17. contraction (noun) — In economics, it refers to a decli
output as measured by gross domestic product.

18. halt (verb) — stop, terminate, end.

19. lockdown (noun) — an emergency protocol implemented by the
authorities that prevents people from leavi
extended state of confinement/encirclemen

authority.
20. substantial (adjective) — consid t, huge
21. cooling (noun) — reduction, Ing, diminishing.
22. cereal (noun) — food grainsi(rice, whe illet, maize &, etc.)

23. pulses (noun) — pulses are the term Used for edible dry peas, beans,
lentils, and chickpeas &, etc.

— monetary policy refers to the use of
netar instruments under the control of the central bank to regulate
s such as interest rates, money supply, and availability of

dit with a view to achieving the ultimate objective of economic policy

mehtioned in the Reserve Bank of India Act, 1934.

tubbornly (adverb) — persistently, firmly, inflexibly.
32. stick in (verb) — be fixed, remain fixed.
33. stretch (noun) — period, time, spell.
34. decelerate (verb) — slow down, reduce, lessen, slow up.



https://www.lexico.com/definition/imputed
http://www.oxforddictionaries.com/definition/english/index
https://www.lexico.com/definition/jump
https://www.lexico.com/en/definition/contraction
https://www.lexico.com/definition/halt
https://www.lexico.com/en/definition/lockdown
https://www.lexico.com/definition/substantial
https://www.lexico.com/definition/cooling
http://www.oxforddictionaries.com/definition/english/cereal?q=Cereal
https://www.lexico.com/en/definition/pulse
https://en.oxforddictionaries.com/definition/deflationary
https://www.lexico.com/en/definition/dairy
https://www.lexico.com/definition/weight
https://www.lexico.com/en/definition/slide
https://en.oxforddictionaries.com/definition/deflation
https://www.lexico.com/synonyms/territory
https://www.lexico.com/en/definition/stubbornly
https://www.lexico.com/definition/stick
https://www.lexico.com/definition/stretch
https://en.oxforddictionaries.com/definition/decelerate

Model Practice Set -1

35. beverage (noun) — a drink, such as tea, coffee, liquor, beer, milk, juice,
or soft drinks, usually excluding water.

36. basis point (BPS) (noun) — a unit of measure used in finance to
describe the percentage change in the value or rate of a financial
instrument. One basis point is equivalent to 0.01% (1/100th of a
percent). Used for measuring change in interest ratel/yield.

37. consumer price index (CPI) (noun) — it is defined as the chang
prices of a basket of goods and services that are typically
by specific groups of households. To put it simply, it trac
goods and services purchased by consumers.

38. point to (verb) — indicate, suggest, denote.

39. persistent (adjective) — continuous, constant,
unceasing.

40. potentially (adverb) — likely, possibly, probably:

41. fan (verb) — cause, trigger, intensify, inc

42. inflation (houn) — simply meaning “cost o
level of goods & services and vice yersa de

rease of price
f currency value.

43. socio-economic (adjective) — rel interaction of social
(position, rank, or importance i® (Income, pay, and wealth)
aspects.

44. crippling (adjective) — weakening, damaging, impairing, destroying,
spoiling, paralyzing.

45. resort to (verb) —

46. gauge (verb) —judg

47.

48.

utilize, turn to, have recourse to.

ss, evaluate, appraise, analyse.
ccelerate, step up, hasten.
se, rise, advance.

(noun) — possibility, chance, probability, likelihood.

lage cost (noun) — cost/charge for the business of transporting

0@ds by road or rail.

. farm gate (noun) — a place (i.e. farm) from where a cultivated product
in agriculture can be purchased directly.

57. inthe short term (phrase) — in the near future.

58. add to the mix (phrase) — to add another idea to an ongoing
discussion.



https://www.lexico.com/definition/beverage
https://www.lexico.com/en/definition/basis_point
https://en.oxforddictionaries.com/definition/consumer_price_index
https://www.lexico.com/definition/point
https://www.lexico.com/definition/persistent
https://www.lexico.com/definition/potentially
https://www.lexico.com/definition/fan
http://www.oxforddictionaries.com/definition/english/multiplier-effect?q=multiplier+effect
https://www.lexico.com/definition/socio-economic
https://www.lexico.com/en/definition/cripple
https://www.lexico.com/en/definition/resort
https://www.lexico.com/en/definition/gauge
https://www.lexico.com/definition/quicken
https://en.oxforddictionaries.com/definition/accelerate
https://www.lexico.com/definition/freeze
https://www.lexico.com/definition/firm
https://en.oxforddictionaries.com/definition/resume
http://www.oxforddictionaries.com/definition/english/trajectory?q=Trajectory
https://en.oxforddictionaries.com/definition/prospect
https://www.lexico.com/en/definition/haulage
https://www.lexico.com/definition/farm_gate
https://www.lexico.com/en/definition/in_the_short_term

59. outlook (noun) — prospects, expectations, expectancy, hopes, likely
improvement.

60. cloudy (adjective) — indefinite, uncertain, unclear.

61. aid (verb) — facilitate, help, assist.

62. innosmall measure (phrase) — To a very great degree/extent/lev

63. crater (verb) — collapse, fall/drop suddenly.

64. fiscal (year) (noun) — financial year.

65. IHS Markit (noun) — it is a global leader in information, andlytics an

solutions for the major industries and markets that drive,ec e
worldwide. It partners with clients in business, financefant go t
to help them see the big picture with unrivaled insigh d ell-
informed, confident decisions.

66. Purchasing Managers’ Index (PMI) (noun) — agers
Index (PMI) is a monthly business survey data provided By IHS Markit
The monthly data are derived from survey enio cutives at
private sector companies. PMI data is used e and timely

MI data are used
understand where

insight into the health of a particul
by financial and corporate profes
economies and markets are
67. pandemic-triggered (adjective) — cau
68. shutdown (noun) — closure'ef a (co
winding up.
69. vigilant (adjective )=
70. bolster (verb) — str
71. need of the (p
at a particu int of

'@ry;espite: On latest retalil inflation and industrial

output data
MAY 14, 2021 00:02 IST

léte) system; closing down,

watchful, careful, alert.
, support, reinforce/buttress.
ome (urgent) need/requirement/demand

Price stability must be maintained even as steps to boost
demand are taken

The latest retail inflation and industrial output data from the National
Statistical Office (NSO) offer some relief from the pall of gloom cast by the



https://www.lexico.com/definition/outlook
https://en.oxforddictionaries.com/definition/cloudy
https://www.lexico.com/definition/aid
https://www.lexico.com/definition/in_no_small_measure
https://en.oxforddictionaries.com/definition/crater
https://www.lexico.com/en/definition/fiscal
https://en.oxforddictionaries.com/definition/shutdown
https://www.lexico.com/definition/vigilant
https://en.oxforddictionaries.com/definition/bolster
https://www.thehindu.com/business/Economy/inflation-eases-to-429-base-lifts-iip/article34545529.ece
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relentless second wave of the COVID-19 pandemic. Provisional headline
inflation slowed to a three-month low of 4.29% in April, helped by softer
food prices and a statistical base effect. The rate using an imputed index for
the year-earlier period was 7.22%. A separate NSO release showed March
industrial output jumped by 22.4%, benefiting again from the fact that
the Index of Industrial Production (I1P) had posted an 18.7% contr
in March 2020, when the economy was halted by the start of a natio

the prices of cereals, milk and milk products, vegetables,
products. While both cereals and vegetables saw a deflati
to -2.96% and -14.2%, respectively, dairy products, whi
largest weight in the food and beverages category,
territory at -0.13%. And price gains in pulses, wh
monetary policy makers by having been st
digits over an 18-month stretch, decelerated int
month low of 7.51%. The combined impact slo

pressures that could potentiallyffan faster on in the coming months,
especially at a time when the@socio-econemic burden of the crippling

is yet to be fully gaug In meat and fish quickened to 16.7%

and was little changed % in the case of eggs, while inflation in oils
and fats accelegtet basis points to 25.9%. Transport and
communicatiQi 2 i in the double-digit range at 11.04%, despite

benefiting [ eeze in the pump prices of petroleum products

j At month’s Assembly elections. Now, with global
ing to firm again and local petrol and diesel prices resuming
ajectory, the prospect of haulage costs — for transporting
actory and farm gates — rising in the near term is very real.
IX rising international commodity prices and the outlook for
ts even more cloudy. Industrial production numbers may also
e cheer only for a limited period, aided in no small measure by output
g cratered in the first few months of the last fiscal. IHS Markit’s PMI
survey for April showed new orders and output having slowed to eight-
month lows, and with the pandemic-triggered factory shutdowns threatening
supply disruptions, industrial production and inflation face challenges.


https://www.thehindu.com/business/Industry/iip-contracts-36-in-february-retail-inflation-rises-to-552-in-march/article34303011.ece
https://www.thehindu.com/business/Industry/iip-contracts-36-in-february-retail-inflation-rises-to-552-in-march/article34303011.ece
https://www.thehindu.com/business/Industry/iip-contracts-36-in-february-retail-inflation-rises-to-552-in-march/article34303011.ece
https://www.thehindu.com/business/Economy/inflation-eases-to-429-base-lifts-iip/article34545529.ece
https://www.thehindu.com/business/Economy/inflation-quickens-as-jan-iip-contracts/article34055539.ece

Policymakers must stay vigilant to ensure price stability even as measures to

bolster demand are the need of the hour.



